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)3.�)|UVlNULQJVEUDQVFKHQV�3HQVLRQVNDVVD 

-�7MlQVWHSHQVLRQVI|UHQLQJ 
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9'-NRPPHQWDU 
9'-NRPPHQWDU� 

8QGHU�GHQ�I|UVWD��GHOHQ�DY������KDU�IO\WWSURMHNWHW�DYVHHQGH�E\WH�DY�SHQVLRQVDGPLQLVWUDWLRQ�PP�IUnQ�
6NDQGLNRQ�3HQVLRQVDGPLQLVWUDWLRQ�$%�WLOO�35,�3HQVLRQVWMlQVW�$%�SnJnWW��)UnQ�RFK�PHG�PDM������ 
VN|WHU�GlUPHG�35,�3HQVLRQVWMlQVW�$%�DGPLQLVWUDWLRQHQ�DY�)3.V�WMlQVWHSHQVLRQHU��)O\WWHQ�LQQHElU�HQ� 
HIIHNWLYLVHULQJ�DY�)3.V�YHUNVDPKHW��3ODFHULQJVWLOOJnQJDUQD�XSSJLFN�SHU����MXQL������WLOO��� ����PNU�
RFK�WRWDODYNDVWQLQJHQ�I|U�SHULRGHQ�XSSJLFN�WLOO�-������$YNDVWQLQJVUHVXOWDWHW�I|UNODUDV�L�KXYXGVDN�DY�HWW�
QHJDWLYW�ELGUDJ�IUnQ�DNWLHU�RFK�UlQWHElUDQGH�WLOOJnQJDU�PHG�-����UHVSHNWLYH�-����SURFHQWHQKHWHU��� 
'H�I|UVlNULQJVWHNQLVND�DYVlWWQLQJDUQD�XSSJnU�SHU�����-��-���WLOO�������PNU�RFK�KDU�WLOO�I|OMG�DY�|NDG�
PDUNQDGVUlQWD�XQGHU�SHULRGHQ�PLQVNDW�PHG�������PNU��)3.V�HNRQRPLVND�Q\FNHOWDO�lU�IRUWVDWW�VWDUND�
RFK�GHQ�ULVNNlQVOLJD�NDSLWDONYRWHQ�XSSJnU�SHU�����-��-���WLOO�������RFK�NROOHNWLY�NRQVROLGHULQJ�WLOO�
������ 

 

 

 

6WRFNKROP�GHQ����DXJXVWL����� 
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)|UVWD�KDOYnUHW������L�VDPPDQGUDJ 
 

· 3UHPLHLQNRPVWHQ�XSSJLFN�WLOO�����������PLOMRQHU�NURQRU� 

· 5HVXOWDWHW�HIWHU�VNDWW�XSSJLFN�WLOO�-�����������PLOMRQHU�NURQRU� 

· 7RWDODYNDVWQLQJHQ�Sn�SODFHULQJDUQD�XSSJLFN�WLOO�–����������SURFHQW� 

· 3HU�GHQ����MXQL�XSSJLFN�GHQ�NROOHNWLYD�NRQVROLGHULQJVQLYnQ�WLOO�����SURFHQW�MlPI|UW�PHG�
����SURFHQW�YLG�nUVVNLIWHW� 

· 5LVNNlQVOLJ�NDSLWDONYRW�XSSJLFN�WLOO�����SURFHQW�GHQ����MXQL� 

· ,QJD�YlVHQWOLJD�KlQGHOVHU�KDU�LQWUlIIDW�HIWHU�SHULRGHQV�XWJnQJ� 
 

6LIIURU�LQRP�SDUHQWHV�DQJHU�PRWVYDUDQGH�YlUGH�I|UVWD�KDOYnUHW������JHQRPJnHQGH�L�UDSSRUWHQ� 

1\FNHOWDO ���� 

MDQ-MXQ 

���� 

MDQ-MXQ� 

�NRQFHUQ� 

���� 

MDQ-GHF� 

�NRQFHUQ� 

1\FNHOWDO���    

    

7RWDODYNDVWQLQJ -��� ��� ��� 

)|UYDOWQLQJVNRVWQDGVSURFHQW�nUVEDVLV ���� ���� ���� 

.ROOHNWLY�NRQVROLGHULQJVJUDG ��� ��� ��� 

5LVNNlQVOLJ�NDSLWDONUDYVNYRW ��� ��� ��� 

6NXOGWlFNQLQJVNYRW ���� ���� ���� 

    

(NRQRPLVN�VWlOOQLQJ��0NU    

.RQVROLGHULQJVNDSLWDO�.DSLWDOEDV ����� ����� ����� 

.ROOHNWLYW�NRQVROLGHULQJVNDSLWDO ����� ����� ����� 

.DSLWDOEDV�GLYLGHUDW�PHG�ULVNNlQVOLJW�NDSLWDONUDY 
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9HUNVDPKHW 
)3.�)|UVlNULQJVEUDQVFKHQV�3HQVLRQVNDVVD�-�7MlQVWHSHQVLRQVI|UHQLQJ��I|UYDOWDU�WMlQVWHSHQVLRQVI|U�
VlNULQJDU�L�HQOLJKHW�PHG�)73-SODQHQ�I|U�SHUVRQHU�VRP�lU�DQVWlOOGD�HOOHU�KDU�YDULW�DQVWlOOGD�L�I|UVlN�
ULQJVEUDQVFKHQ��)3.�I|UYDOWDU�GHQ�I|UPnQVEHVWlPGD�SODQHQ��DYGHOQLQJ���L�)73-SODQHQ��3ODQHQ�EDVH�
UDV�Sn�HWW�NROOHNWLY-DYWDO�PHOODQ�)|UVlNULQJVEUDQVFKHQV�$UEHWVJLYDUHRUJDQLVDWLRQ��)$2�RFK�)RUHQD�
VDPW�HWW�NROOHNWLY-DYWDO�PHOODQ�)$2�RFK�$NDYLD�RFK�6YHULJHV�,QJHQM|UHU��'HQ�VHQDVWH� 
SHQVLRQV|YHUHQVNRPPHOVHQ�JlOOHU�IUnQ�RFK�PHG���MDQXDUL������ 

 

 

3HULRGHQV�UHVXOWDW 
3HULRGHQV�UHVXOWDW�HIWHU�VNDWW�XSSJLFN�WLOO�-�����������PLOMRQHU�NURQRU�I|U�I|UVWD�KDOYnUHW������ 
/LYI|UVlNULQJVU|UHOVHQV�WHNQLVND�UHVXOWDW�XSSJLFN�WLOO�-�����������PLOMRQHU�NURQRU��5HVXOWDW�IUnQ 
NDSLWDODYNDVWQLQJ�VDPW�RUHDOLVHUDGH�YlUGHI|UlQGULQJDU�Sn�SODFHULQJVWLOOJnQJDU�XSSJLFN�WLOO�–������
������PLOMRQHU�NURQRU��0LQVNDG�I|UVlNULQJVWHNQLVN�DYVlWWQLQJ�SnYHUNDGH�UHVXOWDW�PHG� 
������������PLOMRQHU�NURQRU� 

8QGHU�nUHWV�I|UVWD�KDOYnU�XSSJLFN�SUHPLHLQNRPVWHQ�WLOO�����������PLOMRQHU�NURQRU��8WEHWDOGD 
I|UVlNULQJVHUVlWWQLQJDU��LQNOXVLYH�NRVWQDGHU�I|U�RUHJOHUDGH�VNDGRU��XSSJLFN�WLOO�����������PLOMRQHU 
NURQRU� 

7RWDOD�GULIWVNRVWQDGHU��YLONHW�LQNOXGHUDU�NRVWQDGHU�I|U�VNDGHUHJOHULQJ��ILQDQV–�RFK�IDVWLJKHWVI|UYDOWQLQJ�
VDPW�DGPLQLVWUDWLRQ��XSSJLFN�WLOO�������������PLOMRQHU�NURQRU� 

 

�%HORSS�L�0NU� 

���� 

MDQ–�MXQ 

���� 

MDQ-MXQ 

$GPLQLVWUDWLRQVNRVWQDGHU ���� ���� 

6NDGHUHJOHULQJ ��� ��� 

)LQDQVI|UYDOWQLQJ ��� ��� 

6XPPD�'ULIWVNRVWQDGHU ���� ���� 

6NDWWHNRVWQDG�I|U�SHULRGHQ�XSSJLFN�WLOO�����������PLOMRQHU�NURQRU��YDUDY�LQNRPVWVNDWW�DYVHU���������� 
PLOMRQHU�NURQRU� 
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.DSLWDODYNDVWQLQJ 
3ODFHULQJVWLOOJnQJDUQD�XSSJLFN�SHU�����-��-���WLOO�����������������PNU��7RWDODYNDVWQLQJHQ�I|U� 
KDOYnUHW�XSSJLFN�WLOO�–������������HIWHU�HQ�GUDPDWLVN�VWDUW�Sn������PHG�NULJ��LQIODWLRQ�RFK�VW|UGD�����
OHYHUDQW|UVNHGMRU�VRP�OHWW�WLOO�HQ�VQDEE�UlQWHXSSJnQJ�RFK�IDOODQGH�DNWLHNXUVHU��%LGUDJHW�WLOO�SHULRGHQV� 
QHJDWLYD�DYNDVWQLQJ�NRPPHU�IUlPVW�IUnQ�DNWLHU�PHG�-����SURFHQWHQKHWHU�RFK�UlQWHElUDQGH� 
LQYHVWHULQJDU�–����SURFHQWHQKHWHU��$OWHUQDWLYD�LQYHVWHULQJDU�RFK�IDVWLJKHWHU�KDU�lQQX�LQWH�SnYHUNDWV�
DY�GH�lQGUDGH�PDUNQDGVI|UXWVlWWQLQJDUQD�RFK�KDU�WLOOVDPPDQV�JHWW�HWW�OLWHW�SRVLWLYW�ELGUDJ�RP�����
SURFHQWHQKHW���9DOXWDKHGJHQ�KDU�JHWW�HWW�QHJDWLYW�ELGUDJ�RP�-����SURFHQWHQKHWHU�Sn�JUXQG�DY�HQ� 
VYDJDUH�NURQD��5lQWRUQD�KDU�VWLJLW�VQDEEW�XQGHU�I|UVWD�KDOYnUHW�QlU�LQIODWLRQHQ�|YHUUDVNDW�PHG�K|JD�
WDO�RFK�GHQ����nULJD�VZDSUlQWDQ�VOXWDGH�Sn��������SHU�VLVWD�MXQL��YLONHW�lU�����ES�K|JUH�lQ 
����-��-����$YNDVWQLQJHQ�Sn�REOLJDWLRQVSRUWI|OMHQ�EOHY�–��������PHGDQ�DNWLHSRUWI|OMHQ�JDY�HQ� 
DYNDVWQLQJ�RP�–��������)DVWLJKHWHU�KDU�JHWW�HQ�DYNDVWQLQJ�RP�������I|U�SHULRGHQ�VDPW�DWW� 
DOWHUQDWLYD�SODFHULQJDU�KDU�JHWW�HQ�DYNDVWQLQJ�RP�������WLOO�I|OMG�DY�K|JUH�YlUGHULQJDU�VDPW�SRVLWLYD�
YDOXWDHIIHNWHU��'HQ�VYHQVND�NURQDQ�KDU�I|UVYDJDWV�XQGHU�SHULRGHQ�IUlPVW�PRW�86'�RFK� 
YDOXWDHIIHNWHQ�QHWWR�I|U�SRUWI|OMHQ�lU�FD�����SURFHQW� 

$YNDVWQLQJHQ�I|U�)3.V�SRUWI|OMHU�UHGRYLVDV�QHGDQ� 

7RWDODYNDVWQLQJ�76(. ,QJnHQGH�PDUNQDGVYlUGH $QGHO�� 8WJnHQGH�PDUNQDGVYlUGH $QGHO�� 7RWDODYNDVWQLQJ 

$NWLHU ��������� �� ��������� �� -���� 

5lQWHElUDQGH�LQYHVWHULQJDU ��������� �� ��������� �� -���� 

)DVWLJKHWHU ��������� �� ���������� �� ��� 

$OWHUQDWLYD�LQYHVWHULQJDU ��������� �� ���������� �� ��� 

7RWDOW ���������� ��� ���������� ��� -��� 

Globala aktier; 17%

Nordiska aktier; 5%

Hedgefonder; 3%

Private Debt; 3%

Private Equity; 5%

Infrastruktur; 3%

Realtillgångar ; 4%

Fastigheter; 19%

Nominella obligationer ; 32%

Kredi tobligationer ; 10%

.DSLWDOI|UYDOWQLQJHQ 
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5HYLVLRQ 
'HOnUVUDSSRUWHQ�KDU�HM�YDULW�I|UHPnO�I|U�JUDQVNQLQJ�DY�)3.V�UHYLVRUHU� 

 

 

6WRFNKROP�GHQ����DXJXVWL����� 
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5HVXOWDWUlNQLQJ� 
7NU 

���� 
MDQ-MXQ 

���� 
MDQ-MXQ 

���� 
MDQ-GHF 

7(.1,6.�5('29,61,1*�$9�/,9)g56b.5,1*65g5(/6(    

3UHPLHLQNRPVW ������� ������� ������� 

.DSLWDODYNDVWQLQJ��LQWlNWHU ������� ������� ��������� 

2UHDOLVHUDGH�YLQVWHU�Sn�SODFHULQJVWLOOJnQJDU - ������� ������� 

gYULJD�WHNQLVND�LQWlNWHU � � � 

)|UVlNULQJVHUVlWWQLQJDU -������� -������� -������� 

)|UlQGULQJ�L�RUHJOHUDGH�VNDGRU ������ ����� -����� 

)|UlQGULQJ�L�OLYI|UVlNULQJVDYVlWWQLQJ ��������� ������� ������� 

'ULIWVNRVWQDGHU -������ -������ -������ 

.DSLWDODYNDVWQLQJ��NRVWQDGHU -������� -������ -������ 

2UHDOLVHUDGH�I|UOXVWHU�Sn�SODFHULQJVWLOOJnQJDU -��������� - - 

/LYI|UVlNULQJVU|UHOVHQV�WHNQLVND�UHVXOWDW -������ ��������� ��������� 

    

,&.(�7(.1,6.�5('29,61,1*    

5HVXOWDW�I|UH�ERNVOXWVGLVSRVLWLRQHU�RFK�VNDWW -������� ��������� ��������� 

$YVlWWQLQJ�WLOO�VlNHUKHWVUHVHUY  - -������ 

5HVXOWDW��SHULRGHQ -������� ��������� ��������� 

    

5$33257�g9(5�727$/5(68/7$7(7    

7RWDOUHVXOWDW��SHULRGHQ -������ ��������� ��������� 

6NDWWHU -����� -����� -������ 
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%DODQVUlNQLQJ� 
7NU 

 
���MXQL����� 

 
���MXQL����� 

 
���GHF����� 

7,//*c1*$5    

3ODFHULQJVWLOOJnQJDU    

)|UYDOWQLQJVIDVWLJKHWHU ��������� ��������� ��������� 

3ODFHULQJDU�L�NRQFHUQI|UHWDJ�RFK�LQWUHVVHI|UHWDJ    

��$NWLHU�RFK�DQGHODU�L�NRQFHUQI|UHWDJ �� ������ �� 

$QGUD�ILQDQVLHOOD�SODFHULQJVWLOOJnQJDU    

$NWLHU�RFK�DQGHODU ��������� ��������� ��������� 

2EOLJDWLRQHU�RFK�DQGUD�UlQWHElUDQGH�YlUGHSDSSHU ��������� ��������� ��������� 

gYULJD�OnQ ������� ������� ������� 

'HULYDW � ������ ����� 

6XPPD�SODFHULQJVWLOOJnQJDU ���������� ���������� ���������� 
    

)RUGULQJDU    

)RUGULQJDU�DYVHHQGH�GLUHNW�I|UVlNULQJ ������ ����� ����� 

gYULJD�IRUGULQJDU ������ ������ ������ 

6XPPD�IRUGULQJDU ������ ������ ������ 
    

$QGUD�WLOOJnQJDU    

0DWHULHOOD�WLOOJnQJDU ��� ��� ��� 

.DVVD�RFK�EDQN ������� ������� ������� 

6XPPD�DQGUD�WLOOJnQJDU ������� ������� ������� 
    

)|UXWEHWDOGD�NRVWQDGHU�RFK�XSSOXSQD�LQWlNWHU    

8SSOXSQD�UlQWH–�RFK�K\UHVLQWlNWHU ������ ������ ������ 

gYULJD�I|UXWEHWDOGD�NRVWQDGHU�RFK�XSSOXSQD�LQWlNWHU ����� ��� ����� 

6XPPD�I|UXWEHWDOGD�NRVWQDGHU�RFK�XSSOXSQD�LQWlNWHU ������ ������ ������ 

6XPPD�WLOOJnQJDU ���������� ���������� ���������� 
    

(*(7�.$3,7$/��$96b771,1*$5�2&+�6.8/'(5    

gYHUVNRWWVIRQG ��������� ��������� ��������� 

9lUGHVlNULQJVIRQG ������� ������� ������� 

cUHWV�UHVXOWDW -������ ��������� ��������� 

6XPPD�(JHW�NDSLWDO ��������� ��������� ��������� 
    

)|UVlNULQJVWHNQLVND�DYVlWWQLQJDU    

/LYI|UVlNULQJVDYVlWWQLQJ ��������� ���������� ���������� 

2UHJOHUDGH�VNDGRU ������ ������� ������� 

6XPPD�I|UVlNULQJVWHNQLVND�DYVlWWQLQJDU ��������� ���������� ���������� 
    

6NXOGHU    

'HULYDW ������ ������ ������ 

gYULJD�VNXOGHU ������ ������ ������ 

6XPPD�|YULJD�VNXOGHU ������ ������� ������ 
    

gYULJD�XSSOXSQD�NRVWQDGHU�RFK�I|UXWEHWDOGD�LQWlNWHU ����� ����� ����� 

6XPPD�XSSOXSQD�NRVWQDGHU�RFK�I|UXWEHWDOGD�LQWlNWHU ����� ����� ����� 

6XPPD�HJHW�NDSLWDO��DYVlWWQLQJDU�RFK�VNXOGHU ���������� ���������� ���������� 

2EHVNDWWDGH�UHVHUYHU    

6lNHUKHWVUHVHUY ������  ������ 

6XPPD�REHVNDWWDGH�UHVHUYHU ������  ������ 
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KƌŐ͘Ŷƌ͘�ϴϬϮϬϬϱ-ϲϭϰϮ 

)|UlQGULQJ�HJHW�NDSLWDO�L�VDPPDQGUDJ 
7NU 

���� 
MDQ-MXQ 

���� 
MDQ-MXQ 

���� 
MDQ-GHF 

    

3HULRGHQV�LQJnHQGH�HJHW�NDSLWDO ��������� ��������� ��������� 

,QVlWWQLQJ�L�YlUGHVlNULQJVIRQG - -� -� 

)ULEUHYVXSSUlNQLQJ - - -������� 

3HULRGHQV�SHQVLRQVWLOOlJJ -������ -������ -������ 

3HULRGHQV�UHVXOWDW -������ ��������� ��������� 

8WJnHQGH�HJHW�NDSLWDO ��������� ��������� ��������� 

-XVWHULQJ�I|UHJnHQGH�nUV�UHVXOWDW - � - 
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1RW���5HGRYLVQLQJVSULQFLSHU 

gYHUHQVVWlPPHOVH�PHG�QRUPJLYQLQJ�RFK�ODJ 

'HOnUVUDSSRUWHQ�RPIDWWDU�SHULRGHQ�����-��-��—����-��-�� 

 

'HOnUVUDSSRUWHQ�KDU�XSSUlWWDWV�HQOLJW�,$6����'HOnUVUDSSRUWHULQJ��ODJ�RP�nUVUHGRYLVQLQJ�L 
I|UVlNULQJVERODJ��c5)/���)LQDQVLQVSHNWLRQHQV��I|UHVNULIWHU�RFK�DOOPlQQD�UnG�RP�nUVUHGRYLVQLQJ�L 
I|UVlNULQJVI|UHWDJ�RFK�WMlQVWHSHQVLRQVI|UHWDJ�)))6���������LQNOXVLYH�I|UlQGULQJDU�HQOLJW�)))6�
�������� 

)3.�WLOOlPSDU�Vn�NDOODG�ODJEHJUlQVDG�,)56� 

6DPPD�UHGRYLVQLQJVSULQFLSHU�RFK�EHUlNQLQJVPHWRGHU�KDU�DQYlQWV�YLD�IUDPWDJDQGHW�DY 
GHOnUVUDSSRUWHQ�VRP�GHQ�VHQDVWH�nUVUHGRYLVQLQJHQ� 

 

)|UXWVlWWQLQJDU�YLG�XSSUlWWDQGH�DY�ILQDQVLHOOD�UDSSRUWHU 

)3.V�IXQNWLRQHOOD�YDOXWD�lU�VYHQVND�NURQRU�VRP�lYHQ�XWJ|U�UDSSRUWHULQJVYDOXWDQ��'HW�LQQHElU�DWW�GH�
ILQDQVLHOOD�UDSSRUWHUQD�SUHVHQWHUDV�L�VYHQVND�NURQRU� 

9DOXWDNXUVI|UlQGULQJDU�UHGRYLVDV�L�UHVXOWDWUlNQLQJHQ�QHWWR�Sn�UDGHQ�NDSLWDODYNDVWQLQJ��LQWlNWHU�HOOHU�
NDSLWDODYNDVWQLQJ��NRVWQDGHU� 

8SSUlWWDQGH�DY�UHGRYLVQLQJ�L�HQOLJKHW�PHG�,)56�NUlYHU�DWW�OHGQLQJHQ�J|U�XSSVNDWWQLQJDU�RFK 
EHG|PQLQJDU�VDPW�J|U�DQWDJDQGHQ�VRP�SnYHUNDU�WLOOlPSQLQJHQ�DY�UHGRYLVQLQJVSULQFLSHUQD�RFK�GH 
UHGRYLVDGH�EHORSSHQ�DY�GH�LQWlNWHU��NRVWQDGHU��WLOOJnQJDU��VNXOGHU�RFK�HYHQWXHOOD�I|USOLNWHOVHU�VRP�
SUHVHQWHUDV�L�UHGRYLVQLQJHQ��'HVVD�XSSVNDWWQLQJDU�RFK�EHG|PQLQJDU��VRP�JMRUWV�DY�OHGQLQJHQ� 
JUXQGDU�VLJ�Sn�GHQ�ElVWD�LQIRUPDWLRQHQ�VRP�IDQQV�WLOOJlQJOLJ�Sn�EDODQVGDJHQ��'HW�YHUNOLJD�XWIDOOHW�NDQ�
DYYLND�IUnQ�GHP� 

 

5DSSRUWVWUXNWXU 

*lOODQGH�UDSSRUWVWUXNWXU�DQJHU�5)5��DWW�,$6���8WIRUPQLQJ�DY�ILQDQVLHOOD�UDSSRUWHU�VND�WLOOlPSDV��$Y�
,$6���I|OMHU�DWW�IXOOVWlQGLJD�ILQDQVLHOOD�UDSSRUWHU�XWJ|UV�DY�HQ�EDODQVUlNQLQJ��HQ�UDSSRUW�|YHU 
WRWDOUHVXOWDW��HQ�UHVXOWDWUlNQLQJ�RFK�HQ�UDSSRUW�|YHU�I|UlQGULQJDU�L�HJHW�NDSLWDO�VDPW�QRWHU��)|U�)3.�lU�
nUHWV�UHVXOWDW�OLND�PHG�WRWDOUHVXOWDWHW� 
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1RW���)|UlQGULQJ�L�I|UVlNULQJVWHNQLVND�DYVlWWQLQJDU��)7$� 

,�)7$�LQJnU�OLYI|UVlNULQJVDYVlWWQLQJDU�VDPW�DYVlWWQLQJDU�I|U�RUHJOHUDGH�VNDGRU��)|UlQGULQJHQ�DY�
OLYI|UVlNULQJVDYVlWWQLQJDU�SnYHUNDU�UHVXOWDW�XQGHU�´)|UlQGULQJ�L�OLYI|UVlNULQJVDYVlWWQLQJ´�PHGDQ�
I|UlQGULQJ�L�RUHJOHUDGH�VNDGRU�SnYHUNDU�UHVXOWDWHW�XQGHU�´)|UlQGULQJ�L�DYVlWWQLQJ�I|U�RUHJOHUDGH�
VNDGRU´� 

3HU�����-��-���XSSJLFN�)7$�WLOO�������PNU�� 

 

 

 

 

1RW���(YHQWXDOI|USOLNWHOVHU���$QVYDUVI|UELQGHOVHU 

�7NU� ����-��-�� ����-��-�� 

'HOlJDUH�L�KDQGHOVERODJ - ����� 

,QYHVWHULQJVI|USOLNWHOVHU ���������� ������� 

6XPPD ���������� ������� 


